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Safe Harbor Statement

This presentation contains forward-looking statements. Statements that are not historical facts are forward-looking statements
and such forward-looking statements are statements made pursuant to the Safe Harbor Provisions of the Private Securities
Litigation Reform Act of 1995, Examples of forward-looking statements include:

+  statements about Genie's and its divisions' future performance;
«  projections of Genie’s and its divisions' results of operations or financial condition; and

+  statements regarding Genie's plans, objectives or goals, includin%thﬁse relating to its strategies, initiatives,
competition, acquisitions, dispositions and/or its products and offerings.

Words such as "believe,” "anticipate,” "plan," "expect,”" "intend," "target," "estimate," "project,” "predict,” "forecast," "guideline,"
“aim," "will," "should," “likely,” "continue" and similar expressions are intended to identify forward-looking statements but are
not the exclusive means of identifying such statements. Readers are cautioned not to place undue reliance on these forward-
looking statements and all such forward-looking statements are qualified in their entirety by reference to the following
cautionary statements.

Forward-looking statements are based on Genie's current expectations, estimates and assumptions and because forward-
looking statements address future results, events and conditions, they, by their very nature, involve inherent risks and
uncertainties, many of which are unforeseeable and beyond the Genie's control. Such known and unknown risks, uncertainties
and other factors may cause Genie's actual results, performance or other achievements to differ materially from the anticipated
results, performance or achievements expressed, projected or implied by these forward-looking statements.

These factors include those discussed under the headings "Risk Factors" and "Management's Discussion and Analysis of
Fimancial Condition and Results of Operations in Genie's periodic filings made with the Securities and Exchange Commission.

Genie cautions that such factors are not exhaustive and that other risks and uncertainties may cause actual results to differ
materially from those in forward-looking statements.

Forward-looking statements speak only as of the date they are made and are statements of Genie’s current expectations
concerning future results, events and conditions and Genie is under no obligation to update any of the forward-looking
statements, whether as a result of new information, future events or otherwise.




$303M 47 4%

Revenue

$72M  ~3.0%

Adj. EBITDA Dividend Yield
(12/5/22)

$16M

Stock Repurchased®*

= includes $10.3M in preferred stock °




Genie is a leading domestic retail energy provider (REP) & emerging
per of solar generation projects
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Largest shareholder group has a consistent track record of building

busmesses & cr‘eatlng mgmﬂcant 1uralue for shareholder

Cumpany Market\"alue Most Recent
@9/14/09 Market Value”

Genie Energy (NYSE: GNE)
IDT Corp (NYSE: IDT)

IDW Media (NYSE American: IDVY)
Straight Path Communications (NYSE: STRP)

Rafael Holdings (NYSE: RFL)
Zedge (NYSE American: ZDGE)

Total

10/28/11 (Spin-off)

$53M

9/14/09 (Spin-off)
7/31/13 (Spin-off)

3/26/18 (Spin-off)
6/1/16 (Spin-off)
$53M

$272M
$/58M

$16M

$2,164M
(sold to VZ 2/18)

$47M
$34M

$3,291M
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Investment Thesis

Proven cash generation from GRE through
diverse commodity & economic market environments

Core GRE profit growth +
emerging growth optionality in renewables

Portfolio & customer management drives enhanced FCF for
growth investments & shareholder value creation strategies

Strong, debt-free balance sheet provides strategic flexibility



Genie’s Growth Strategy

organic growth

new markets

new products
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Competition A . ,\ - Role of Utilities
Incumbent utility & \ Distribution & Billing
other REPs A ' (most markets)




GRE Value Creation

Multiple sales channels to residential Hedging strategies reduce Superior customer service

& small commercial commodity volatility risk
Customer rewards program

Diverse portfolio of preducts Utilities assume bad debt
highlighted by green energy, variable risk in most markets

& fixed rate plans
Geographic diversity reduces

Deep data analysis to identify market weather/regulatory risks Attractive margin & cash flow cycle

GRS R CL I Targeted payback period tailored to
product & customer type /
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e Hedging Program Provides Portfolio Optionality




GENIE RENEWABLES
(GREW)




GREW Growth Strategy

Develop, own & operate

Differentiate

Generate




Vertical Integration: A Competitive Advantage

Genie Solar

Sunlight Energy Investments
(SEl)
Prism Solar

CityCom Solar

Diversegy

»Develop, own & operate solar energy projects ranging from | to 30mWV in size

=Originate, design & constructionfinsallation (C&1) of commercial, industrial and utilicy-
scale projects for 3rd parties

*Leverages a combination of in-house & outsourced capabilities

~ Acquire/develop commercial, community & utility-scale projects
»GNE is General Partner & investor

»Designs & manufactures solar panels
»Mon-China operations provide competitive advantage incl. supply chain
»Used by Genie Solar & 3 party installers

»Customer acquisition, billing & management services for community
solar projects

»Service offerings for GREW and 3™ party solar developers

» Complementary sales channels with Solar companies




13IGW ™

Installed Capacity

Community

8X

DOE Est. Gr. thru 2025

*Solar Energy Industry Association

US Solar Market Dynamics

~50%"

% of new grid capacity
(1H22)

Commercial

>600K 1%

Commercial Facilities Penetration

~4%"

% of Total US
Generation

Utility-Scale

Component

Shortages due to global
supply chain issues o




Favorable Regulatory Environment

» Federal ITC (investment tax credit) proposals could open additional

opportunities

> |Increase |ITC from 26% to 30%

> Potential transition from tax credit to cash back (eliminates need for tax
liability)

> Still needed for depreciation

> Community solar guarantees customers L-T savings over utility

» Inflation Reduction Act “In the next half decade, the long-term tax incentives and

manufacturing provisions in the IRA provide the market certainty needed to boost expected
solar deployment by over 40% compared to pre-IRA projections.”
— Solar Energy Industry Association

f
Potential for up to 30-40% of invested capital recovered

through incentives within 24 months
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Genie Energy Pro forma Consolidated Financials®
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*Pro forma excluding the impact of Texas Winter Storm Uri, GREl & GoGas
operations a/o 9/30/22. Please see reconciliations in Appendix




GRE Pro forma Financial Highlights®

$m
Key drivers of TTM performance

— Revenue Adj. EBITDA ss==Gross Margin
# Increased long position ahead of Winter
2021

# Following increase in market prices and

volatility, strategically reduced customer
book

Net Results:
» Yielded excess power locked
in above market prices
» Higher margins, Adj. EBITDA

and cash flow

$0

*Pro forma excluding the impact of Texas Winter Storm Uri, GREl & GoGas
operations afo 9/30/22, Please see reconciliations in Appendix

2019




Genie Renewables Financial Highlights®

Fm
$35

—__IREvenue Adj. EBEITDA  sss=Gross Margin

» Sold low margin solar panels

2021

» Refocused the business to focus on
services and development led to
margin improvements

2022

» Formed Sunlight Energy Investments
» Acquired first project

» Expanding salesforce

* Please see reconciliations in Appendix




Capital Allocation

»Customer acquisition e Leverage strong B/S for:
~Outsize growth potential
~New markets (e.g. Solar)

»New products B L
Internal Corporate
Reinvestment |l Development

m
W

Share
repurchases

Dividend

+Common Stock #Commeon stock dividend
(currently $0.075/quarter)

= Preferred Stock




Genie Energy Summary

Proven cash generation from GRE through diverse commodity
& economic market environments

Core GRE profit growth +
emerging growth optionality in renewables

Portfolio management drives enhanced FCF for growth investment
& shareholder value creation strategies

Strong, debt-free balance sheet provides strategic flexibility
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THANK YOU!

Michael Stein Avi Goldin
Chief Executive Officer Chief Financial Officer

IR Contact:

Brian Siegel

Senior Managing Director
Hayden IR

(346) 396-8696
brian@haydenir.com




*Pro forma Financials

* Pro forma excluding the impact of Texas Winter Storm Uri, GoGas, UK & Japan operations. Please see reconciliations in Appendix




*Pro-forma Financials

* Pro-forma excluding the impact of Texas VWinter Storm Uri afo 12/31/21. Please see reconciliations in Appendix




Reconciliation Tables




Reconciliation Tables




Reconciliation Tables




